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Grade 12 Economics 3-in-1 CAPS
CLASS TEXT & STUDY GUIDE

This Grade 12 Economics 3-in1 study guide uses detailed explanations to improve your understanding of the core concepts. The 
topic-based questions and consolidation tests aim to equip and hone the necessary skills required to master examinations. 

Key Features:

•	 Comprehensive notes 

•	 Step-by-step guide to drawing and explaining graphs

•	 Topic-based questions and consolidation tests

•	 Detailed answers 
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2.4

1.	 Labelling of the axes	 = 1 mark

2.	 Original equilibrium situation 	 = 1 mark

3.	 New demand curve 	 = 1 mark

4.	 New equilibrium 	 = 1 mark

� Max = 4 Marks
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	 •   �Where DD and SS intersect, the original equilibrium point (e), equilibrium price 
£1 = R17 and equilibrium quantity (95m) are formulated.

	 •   �The demand for pounds increases, causing the demand curve to shift to the right 
to form to D1D1.

	 •   Where the D1D1 intersects with SS, a new equilibrium is formulated. 
	 •   �The new equilibrium shifts from e to e1 while the price of the British pound 

increases from £1 = R17,00 to £1 =  R19 and the equilibrium quantity increases 
from 95m to 120m.

2.5	 •   The Financial Account records all inbound and outbound investments.
	 •   �South Africa is a developing country and for sustained and meaningful economic 

growth to occur, it needs to expand its secondary sector. 
	 •   �Currently natural resources are extracted, exported to be processed and then 

imported back at a much higher value.
	 •   �If SA could process its own natural resources, it would generate far more income.
	 •   �In this regard, we need to secure financial investment which is more inbound than 

outbound orientated.
	 •   �The SARB should therefore be focused on securing and promoting potential 

investors to invest in South Africa.
	 •   �This would initiate the expansion of the productive capacity in South Africa and 

solve the huge challenge of unemployment. 
	 •   �South Africa would then be able to export far more which will better subsidise the 

necessary imports.	 (any four relevant facts accepted)

Question 2.5 is an ‘out of the box’ question – your answer might 
not be identical to the answer provided. As long as your answer is 
logically explained with suitable facts, you will still earn the marks.

REMEMBER

MODULE 1: CONSOLIDATION TEST

SECTION A

1.1
1.1.1	 C	 1.1.2	 C	 1.1.3	 B	 1.1.4	 D	 1.1.5	 A

1.2
1.2.1	 E	 1.2.2	 G	 1.2.3	 F
1.2.4	 H	 1.2.5	 A	 1.2.6	 C

1.3

1.3.1	 Injections	 1.3.2	 Kondratieff cycle

1.3.3	 Financial derivatives	 1.3.4	 Medium Term Expenditure Framework

SECTION B

2.1

2.1.1	 �Taxes, income from property rental, income from privatisation of assets, donations, 
loans, profits from State-owned Enterprises	 (any suitable answer accepted)

2.1.2	� Developed countries are established ones that have strong economies where 
unemployment is low and skill is high. This ensures that the tax base that the state 
has access to is high, which allows them to provide more public goods and services in 
the correct allocated quantities.

2.2
2.2.1	 Gauteng, KwaZulu-Natal

2.2.2	 Covid-19

2.2.3	� Economic growth refers to an increase in the productive activities in a country. 
	 (any suitable answer accepted)

2.2.4	� It will have a negative impact on the value of the rand as there will be less demand 
for it.

2.2.5	� The cartoon depicts the looting that occurred in Gauteng and KwaZulu-Natal. 
The looting cost the South African economy billions of rands and resulted in 
300 deaths. In the process of looting, South African citizens also spread the 
coronavirus.	 (any suitable answer accepted)




