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vodacom
L9243867-2 H H
OLIVER MICHAELS Tax invoice
407 MONTFRERE
1 CLAIR STREET
Account number: L9243867-2
WESTDENE unt nd
BLOEMFONTEIN Date: 03/07/2019
65233 Your VAT registration number:
c Account summary:
I3
g
2 H Date Description Item b Ref A t  Total
]
§ §> 04/06/2019  Balance Brought Forward 99.00  99.00
b 5 02/07/2019  Payment SCZ1399863 159019663 -99.00 0.00
o@ 03/07/2019  Invoice B227108833 726371238 99.00  99.00
S
() i .
s 8 Invoice summary:
T L& Celularnumber: 0731456720
% % ¢ Invoice number: B227108838
ST E Duedate 31/07/2019
5=3
@5 5 Description Amount VAT Total
T332
SS%
Zg g  Subscription Services
EX & Data Promotion - Top Lip MyGig1 July 99.00
§ §’ £ HSDPA Voice Tariff July 0.00 0.00 0.00
225 VAS-Balance Notification July 5.70 0.86 6.56
gog VAS - Free Balance Notification July -5.70 -0.86 -6.56
= % ", Total Subscription Services 99.00
228
© 58
523  Subtotal 99.00
o0
295 L
§ o %  This invoice amount 99.00
G E®
38 E
g2
s ©
SE
oD
s§
o E
=<

>>>92060 1903 1497219

Invoice Total 99.00

Page 1 of 1

Your bank account will be debited with the full outstanding balance as reflected on this statemenl n the 1 Au g ust 2019.
Vodacom (Pty) Ltd. Registered office PO Box 3306 Cramerview 2060 Company i No. 7. VAT I ion No. 4010139121

FINANCIAL DOCUMENTS

Class Discussion & Exercise

Study the Vodacom statement & answer the questions:
1.

How many days does Oliver have to pay his account,
from the date of the statement until the due date?

What is another word for “Balance Brought Forward"?

What does the negative represent in the amount
of “-99"” on the 02/07/2019?

Calculate the VAT exclusive amount on the “Data
Promotion — Top Lip MyGig 1" subscription service.

Determine the VAT paid on the “Data Promotion —
Top Lip MyGig 1" subscription service.




Exam Practice WATER TARIFFS

Adapted from DBE NSC Nov 2019 - Paper 1 - Q 2.1 - Annexure A

EXTRACT FROM MR DANIELS' MONTHLY MUNICIPAL STATEMENT

Mr KJ Daniels Date: 2019/03/12
14 Sirkoon Street Statement for: March 2019
Kruger Park ° ° o o
2738 Use the information from the Municipal
STANDSIZE [ NUMBEROF [ DATEOF | PONTION | MUNICIPAL [ REGION Statement provided to answer the questions:
1215 m? 1 2018/07/01 R1 Market value WARD C d h k | d
J 2o 1. Write down the market value in words.
ACCOUNT NUMBER: 345 678 8900 60
SUBTOTAL | ToTAL 2. Calculate A, the water usage.
Water and sewer
Resding priod 2OLIOUIs 020190212 3. Calculate B, the daily average consumption,
eter reading tart: . . .
‘Ij;adinginlitres. 1000 litres = 1 kilolitre in:ﬂ(Sklf(l)OO ) based on a Slldlng Scale for a 28_day perlod-
‘ater usage ilolitres o
Daily averageconsumption Bk Round off your answer to 2 decimal places.
Charges for ... k{ are based on a sliding scale for a 28-day period
T e r—— i 4. Determine the value of C, the monthly sewer
\I\;I:;:t}ll?;/jewerchargebasedon stand size ( excluding VAT) ;Z Cha rge based On Staﬂd Size (eXCl ud ing VAT).
e = 5. Use the stepped residential water tariff table
STEPPED RESIDENTIAL WATER TARIFF SEWER MONTHLY CHARGE BASED ON STAND SIZE to Ca | C u | a te t h e Va | u e Of D’ t h e tOta | Wa te r
PERCONNECTION | TARIFF (R0 Sp TOTAL CHARGE charge (excl. VAT).
PER MONTH EXCLUDING (INRAND)
PlSNAT 6. Calculate E, the total VAT on the total water
from 0 to 6 8,28 Up to and including 300 m* 194,67
above 6 to 10 8,79 Larger than 300 m? to 1 000 m* 378,95 Cha rge a nd the month |y SeWer Charg e.
above 10 to 15 15,00 Larger than 1 000 m? to 2 000 m* 573,29
above 15 to 20 21,83 Larger than 2 000 m? 836,02

[Adapted from www.joburawater.co.za and www.jotariffs.co.za]




: WATER TARIFFS
Exam Practice Answers

1. One million, two hundred and fifty-eight thousand
2. Water usage = 812 000 — 795 000 = 17 000 litres
A =17 000¢+1000 =17 kt
3. Daily average water consumption (B) = 17 ki + 28 days = 0,61 k{/day
4. Monthly sewer charge excluding VAT (C) = R573,29

Kilolitres per 2018/19 Tariff (R/kl) | @ Range of each | ® Cumulative / © Cost per step
connection per month | (excl. 15% VAT) step running totals

from 0 to 6 8,28 6-0=6kt 6 kf 6 kf x R8,28 = R49,68
above 6 to 10 8,79 10-6=4k¢ 6+4=10ke 4 ki x R8,79 = R35,16
above 10 to 15 15,00 15-10=5kt 10+5=15kt 5 ki x R15,00 = R75,00
above 15 to 20 21,83 20-15=5KL 15+2 =17 ki 2 ki x R21,83 = R43,66

5. Total water charge (D) = R49,68 + R35,16 + R75,00 + R43,66 = R203,50 / ‘
6. Total water charge (D) + Monthly sewer charge (C) = R203,50 + R573,29 = R776,79 //

. Total VAT (E) = 1t x R776,79 = R116,52



COST PRICE, SELLING PRICE & PROFIT

l
Class Exercise or Quiz s //
~ Basics!
Fill in the missing words: a & e
1. Selling price = ... + profit (CTR = selling price — profit
2. Profit= ... — cost price T, = expenses + profit
3. Cost price = ... — profit 8. e, = selling price — cost price
L. e = income - expenses 9. Selling price = profit + ................

D e, = profit + cost price 10. Cost price = Selling price —................



BREAK-EVEN
Worksheet

Provide labels, formulae and descriptions to explain the graph.

TYPICAL BREAK-EVEN GRAPH

Total (R)

S\ \

v

l Number of products

\

\

\



BREAK-EVEN & PRICING

Integrated Exam Question

DBE NSC — May/June 2019 — Paper 1 — Question 2

2.1 Susan intends selling cups of Milo at the local taxi rank for extra
money. Milo is a nutritious supplementary drink developed to
provide active people with key vitamins and minerals.

ANNEXURE B shows the advertisement from her local store where §> Extract information
she intends to buy her stock.

Approach

— use coloured pens

PRICES AT A LOCAL STORE
>> Meaning of ‘per unit’
MILO OPTION 1 = PLASTIC SPOONS IOt P
R97,95 it . .
perdn R12,75 for 50 > Note number of items in a packet
1 unit =1 kg plastic spoons
T >> Measurement units & conversions
MILO OPTION 2 % Y SUGAR
R1 140,95 for P R32,20 per unit _ kilograms
12 units = 1 kg § 1 unit = 2,5 kg
25 o
— litres
FOAM CUPS h MILK
R1,78 for 0 R11,99 per unit
1 foam cup “ 1unit=1¢

[Adapted from www.makro.co.za]



BREAK-EVEN & PRICING

Integrated Exam Question continued ...

DBE NSC - May/June 2019 - Paper 1 - Question 2

2.1 | Susan intends selling cups of Milo at the local taxi rank for extra money. Milo is a nutritious
supplementary drink developed to provide active people with key vitamins and minerals.

ANNEXURE B shows the advertisement from her local store where she intends to buy her stock.
Use ANNEXURE B to answer the questions that follow.

Unit price ... divide
by no. in packet

2.1.1 Determine the unit price when purchasing Milo option 2. (3)
2.1.2 Determine the total cost of 6 £ of milk. (2) .
) , ‘ Cost price ....
2.1.3  Explain the meaning of the word cost price. 2) i
terminology

2.14 Susan decided to exclude the cost of water when calculating the cost price per cup of Milo.
TABLE 1 below shows how Susan calculated the cost price of ONE cup of Milo.
TABLE 1: COST PRICE OF ONE CUP OF MILO

QUANTITY COST OF AMOUNT USED COST PER
BOUGHT INGREDIENTS | FOR ONE CUP | CUP OF MILO Rates .... same

1 kg Milo R97,95 0.04kg A concept as tariffs i.e.
1 ¢ milk R11,99 B R1,20 Total cost
2,5 kg sugar R33,20 0,01 kg RO,13 .
25 foam cups C ONE R1,78 = rate X no. of unit
50 spoons R12,75 ONE R0,26
TOTAL COST D

2
2

(a) Calculate A, the cost of Milo per cup. )
)
(c) Write down the value of C, the cost of 25 foam cups. 2)
)
)

—

(b) Determine B, the amount of milk, in litres, used for ONE cup of Milo.

—~ o~

AN R S

Q & applying
percentages

(d) Show that the cost of ONE cup of Milo, D, is R7,29. 2
2.15. Determine the selling price of ONE cup of Milo if Susan's intended profit margin is 25%. (4

—~

s
Profit margin ...
understanding

QUESTION 2 [40 MARKS]

Q

Solution

2.1.1

R1 140,95
12

=R95,07916667 v
=R95,08 per kg v/

2.1.2

=R11,99 X 6 V
=R71,94 v/

2.1.3

Cost price of an item is the cost of making that item.

2.1.4 (a)

A - Cost of milo per cup
R97,05 x 0,04 kg v/
=R3,92v/

2.1.4 (b)

B — Amount of milk used
R1,20
R11,99

=0,1¢V

2.1.4 (c)

C - cost of 25 foam cups
R1,78 x 25V
= R44,50 v/

2.14 (d)

D - cost of one cup of milo

v v
R3,92 + R1,20 + R0,13 + R1,78 + RO0,26
=R7,92

2.1.5

25
Profit = R7,29 X 155 v/

Selling price = R1,8225 + R7,29 v/
Selling price = R9,1125 v/
=R9,11 ORR9,10 vV




BREAK-EVEN & PRICING

Integrated Exam Question continued ...

DBE NSC -

May/June 2019 - Paper 1 - Question 2

2.2 | Susan started her business one month later and because of the price increase of products, it then
cost her R9,50 to make ONE cup of Milo. She calculated that the daily fixed cost was R90,00 and
she woud be able to sell 100 cups of Milo per day. She will sell the Milo at R12,50 per cup.

Use the information above to answer the questions that follow.
2.1.1 TABLE 2 shows the income from the sale of cups of Milo.
TABLE 2: INCOME FROM THE SALE OF CUPS OF MILO

222

2.2.3

224

Number of cups of
Milo (n) 0 20 30 40 80 100
Income in rand (R) 0 250 375 P 1000 1250

(a) Determine the value of P in TABLE 2 above.
(b) Write down an equation that can be used to calculate the income.
(c) Identify the independent variable in TABLE 2.
Susan uses the following formula to determine the cost price of the cups of Milo:

Cost = R90,00 + R9,50 n where n = number of cups of Milo

TABLE 3 shows the cost price for a number of cups of Milo.

TABLE 3: COST PRICE OF A NUMBER OF CUPS OF MILO

Number of cups of
Milo (n) 0 20 30 Q 80 100
Cost price in rand (R) 90 280 375 612,50 850 1040

Calculate the value of Q in TABLE 3 above.

The graph on ANSWER SHEET 1 shows the total income for making up to 100 cups of
Milo. Use the information in TABLE 3 to draw another graph representing the cost from the

selling of up to 100 cups of Milo.

Use the tables or graphs on ANSWER SHEET 1 to answer the following questions.

(a) Explain the meaning of the word break-even in the context of the question.

(b) Determine the number of cups of Milo at the break-even point.

... daily fixed cost R90,00
... sell 100 cups per day
... sell at R12,50 per cup

Highlight key info:
... cost R9,50 to make 1 cup

P =income ...
@) = selling price x no. of cups

Independent variable ...
basic skills terminology

@)

Check! Does my graph
look like a typical
break-even graph?

(©)

Finding Q ...
reverse calculation

®3)

LA L

Break-even ... terminology]

% B/E point ... always x-axis]

()
()

Q Solution
2.2.1(a) | P=40 x R12,50 vV
=R500,00 v/
2.2.2(b) | Income in rand = R12,50 x number of cups of milo/n v'v/
2.2.1(c) | Number of cups of milo/n v'v/
2.2.2 R612,50 = R90,00 + (R9,50 X n)
R612,50- R90,00 = R9,50 X n v/
522,50
n="950
Q=55v
2 . 2 ) 3 INCOME AND COST Gké{rlg ggli EI]:JGKDIG AND SELLING OF
1200 Ioceme //
E 700 //,’/’
1A start of graph - cost price (0; 90)
1A end of graph - cost price (100; 1 040)
1A joining the points in a straight line graph
2.2.4 (a) | The cost price for the number of cups of Milo sold and the
selling price of that number is the same (equal). No profit
orloss VvV
2.2.4(b) |30 cups vV




ANSWers
Practice Question INTEREST

R90,00

5.1.2 Interestrate = ———— x 100%
R1000,00 7
= QY
5.1 The table below shows a summary of a small short-term loan scenario. The interest 9%
rate on this loan remains the same during the whole life of the loan. 5.1.3 Closing Balance after Payment
End of Balance Closing Balance = balance before payment - payment
Month (i res Before Payment Bavment After Payment = R607,63 - R225,00
= R382,63
R 1 000,00
July R 90,00 R 1 090,00 R 225,00 R 865,00 5.1.4 The outstanding balance in December is R209,35.
Aug R77.85 R 942,85 R 225,00 R717.85 Sot, g)zzgyocc))ff the loan a payment of R209,35 and
Sept R 64,61 R 782,46 R 225,00 R 557,46 no DO ls necessary.
Oct R 50,17 R 607,63 R 225,00 R 382,63 5.1.5 Real cost of the loan = (R225,00 x 5) + R209,35
Nov R 34,44 R 417,06 R 225,00 R 192,06 = R1125,00 + R209,35
Dec R 17,29 R 209,35 R 209,35 R 0,00 = R1334,35
_ R71,79 o =100
5.1.1 What was the original loan amount? 521 Interest rate R717.85 x100% = 10%
5.1.2 Show that interest on this loan is being calculated at 9% per month. 522
5.1.3 Show how the Closing Balance After Payment value for October has .
been calculated. End of Balance Closing
) ) o e Interest before Payment balance after
5.1.4 Explain why the Payment value in December is different from every other month. payment payment
5.1.5 Calculate the real cost of this loan. R1000
. . . . ' July R90,00 R1 090,00 R225,00 R865,00
5.2 Now consider what would happen if the interest rate changed from 9% to 10% in A R77 85 R942.85 R225.00 R717 85
September and remained at 10% until the end of the loan period. 9 ! ! ! !
Sept R71,79 R789,64 R225,00 R564,64
End of Balance Before Closing Balance Oct R56,46 R621,10 R225,00 R396,10
Interest Payment 4 ’ g ’
Month Payment After Payment Nov R39,61 R435,71 R225,00 R210,71
R 1000 Dec | R21,07 | R23178 | R22500 R6,78
July R 90,00 R 1 090,00 R 225,00 R 865,00 Jan R0,68 R7,46 R7,46 R0,00
Al R 77,85 R 942,85 R 225,00 R 717,85
uo : : : : 52.3 Real costof the loan = (R225,00 x 6) + R7,46 P
Sept R 71,79 R 789,64 R 225,00 R 564,64 R1 350,00 + R7,46

R1 357,46
5.2.1 Show that interest in September is calculated at 10%.
5.2.4 A 1% increase in the interest rate will increase the

total amount paid back for this small loan by

5.2.3 Calculate the real cost of this loan. R1 357,46 - R1 334,35 = R23,11 and will increase
the amount of time taken to pay back the loan from
6 months to 7 months.

5.2.2 Complete the table to include the months of October to January.

5.2.4 Explain the effect of a 1% increase in the interest rate on this loan.




V.A.T.
Value Added Tax
@ 15%
Paid to government

VAT
=15% X VAT-excl. price

e.g. Calculate VAT on milk
if it costs R25,00 excl. VAT.

VAT =15% X R25,00
= R3,75

VAT
Summary

VAT-incl.
= VAT-excl. price X 115%
= VAT + VAT-excl. price

e.g. Calculate VAT-Incl. price
of milk if it costs R25,00
excl. VAT.

VAT-incl. price
= R25,00 X 115%
= R28,75.. OR

VAT =15% X R25,00
= R3,75

VAT-Iincl. price

= R3,75 + R25,00

= R28,75

VAT-Exempt (#)
No VAT charged on
selected basic goods

e.g. fruit, veg, milk, rice

VAT-excl.
= VAT-incl. price + 115%
e.g. Calculate VAT-excl.

price of milk if it costs
R28,75 incl. VAT.

VAT-excl. price
= R28,75 + 115%
= R25,00




Worksheet

JMasstorss (Py) Lid Ti& MAKAD SA

Comer Okovango & Belam Rds,Erackenfell, Cape Town, mukro ' '

Company RegMo:  1891/00630S/07 b ive

VAT Reg No: 4300119185

MLA Reg No:: RGOOI0456 Reprint Dabe Thu 09082021
Reglstered Stalus :  Distributor Reprint Time 0503
Liquor Stone Lic : WCPO3E6E4 Reprint Store : M19 Makmo Cape Gate

Grones Ve Lo woP3se: Poae- Study the Makro invoice alongside (some
PoS Mo ” information has been deleted) and answer

— i the following questions:

VAT Reg No NOT APPLICABLE Cashier 1D - 136
Uniique Ref - 03102501908052021 . . .

e cniing 1. Determine the price (incl. VAT) of one tub
g Iev R

of Clover Feta Cheese.

2 ! 2. Calculate the price (excl. VAT) of one

DEODAOE1T223714 LANCEWOOD CHEESE 900G, WHITE BO o7.50 97 &0 2 19500
2 ' Lancewood Cheese block.
DEOD12996085186 CLOVER FETA CHEESE 400G, HERB BO 2 5100

1 1

e e R L - 3. Determine the total VAT charged on this

1 1

DEODATOZE63TE]  GUAVA PP 17.55 1755 a 17.95 M a kro i nvo i Ce.

1 1
DE009TO2564072 LEMONS 1KG 1255 1285 '] 1285

1 1
06001505594074  MAKRO CHECKOUT VTC BAGS 24LT 104 1.04 2 1.04

TOTALS

R - =mcLss on THis mvoice

VAT SUMMARY

vat Code wvat % Goods amount vat amount
o 000
2 15.00




ANnswers

1. Price of one Clover Feta Cheese
= R90,00 + 2
= R45,00 incl. VAT

2. Price of one Lancewood Cheese = R97,50 incl. VAT
Price excl. VAT = R97,50 + 115%
= R84,78

3. Total of VAT-able goods

= R195 + R90 + R1,04 = R286,04 incl. VAT

Total of VAT-able goods excl. VAT

= R286,04 + 115%

= R248,73

. VAT = VAT-incl. total — VAT-excl. total 9. “s‘ég‘s‘NER
= R286,04 — R248,73
= R37,31




@ Taxable Income Summary INCOME TAX

= Gross income — Non-taxable 9 Tax Bracket
Ded u CtiO ns (eg ) RA, pe n SiO N ) TABLE 7: TAX RATES FOR 2019/20 TAX YEAR (1 Mar. 2019 to 28 Feb. 2020)
TAX TAXABLE RATES OF TAX (R)
ANNUAL! X 12 months ST
. 1 1-195 850 18% of taxable income
2 195 851-305 850 35 253 + 26% of taxable income above 195 850
3 305 851-423 300 63 853 + 31% of taxable income above 305 850
4 423 301-555 600 100 263 + 36% of taxable income above 423 300
e I ncome Tax 5 555 601-708 310 | 147 891 + 39% of taxable income above 555 600
6 708 311-1 500 00 207 448 + 41% of taxable income above 708 310
_ 7 1500 001 and above | 532 041 + 45% of taxable income above 1 500 00
- R a te Of ta X = Re ba teS [Adapted from www.sars.gov.za]

TAX BRACKET
Primary R14 220 I
Secondary (65 and older) R7 794
Tertiary (75 years and older) R2 601 e R ate of Tax —

. backwards!
MONTHLY! + 12 months e.g.Taxable income = R370 000

‘ Tax bracket 3:
63 853 + 31% of taxable income above 305 850
9 Net Income Rate of tax
= R63 853 + 31% of (R370 000 — R305 850)
= R63 853 + 31% X R64 150

= Gross MONTHLY income —
total MONTHLY deductions
(e.g. income tax, medical aid, UIF)

= R63 853 + R19 886,50
= R83 739,50 per annum




INCOME TAX

Class Exercise

7.1 The table below shows the income tax brackets for the 2016/2017 financial year.
(Source: South Afiican Revenue Service, 2016 Budget Tax Guide, p.2)

ANnswers

Income Tax Brackets 2008/2009
Income Tax for Individuals
Tax Bracket Taxable Income (R) Rates of Tax (R) 7.1.2 R17 100,00 per month = 17 100 x 12 months 723 Oldsalary = R15 090,00 per month
1 0 - 188 000 18% of each R1 - ?ggi;ﬂﬁf‘ozperyea' New salary = R15 090,00 + 8% x R15 090,00
2 188 001 - 293 600 33 840 + 26% of the amount above 188 000 = R15090,00 + R1 207,20
; = R16 297,20
3 293 601 - 406 400 61296 + 31% of the amount above 293 600 7.1.3  Primary rebate of R13 500,00
New annual salary = R160 297,20 x 12
- + 0,
4 406 401 - 550 100 96 264 + 36% of the amount above 406 400 714 65 years and older = R195 566,40 (tax bracket 2)
- 0,
5 550 101 - 701 300 147 996 + 39% of the amount above 550 100 721 Annualincome = R15 090 x 12 Yearly tax
6 701 301 and above 206 964 + 41% of the amount above 701 300 = R181080 = R33 840,00 + 26% x (R195 566,40 - R188 000,00)
Tax Reb: . _ 18 = R33 840,00 + 26% x R7 566,40
ax Rebates o Annual tax = 100 x R181 080 (tax bracket 1) = R33 840,00 + R1 967,26
Rebates R = R32 594,40 = R35 807,26
Prima 13 500 . - R Actual tax payable per year
ry - Actualtax = E‘:’g ggﬁg R13 500 = R35 807,26 - R13 500,00 (primary rebate)
Secondary (Persons 65 and older) 7 407 g = R22307.26
Tax Threshold " Monthly tax = R19 094,40 + 12 = R1 858,94 per month
= R1591,20 So, increase in salary of R1 207,20 (8%) brings
Age Tax Threshold (R) about an increase in tax of R1 858,94 - R1 591,20
Below age 65 75 000 7.2.2  Annual income with 13t cheque (monthly tax on original salary) = R267,74.
Age 65 and over 116 150 = R181 080,00 + R15 090,00 So, the amount of the increase in salary that Solly
= R196 170,00 (tax bracket 2) will actually take home is R939,46.
Yearly tax

7.2 Solly is a 28 year-old who earns R15 090 per month. = R33840,00 +25% x (R196 170,00 - R188 000,00)
= R33 840,00 + 25% x R8 170,00

= R33840,00 + R2 042,50

= R35882,50

Actual tax payable per year

is qi th a1 thi = R35 882,50 - R13 500,00 (primary rebate)
7.22 If Solly is given a 13™ cheque at the end of every year, how will this - R22382.50

affect the total amount of tax that he has to pay on his salary? So, receiving a 13" cheque will mean that Solly

will pay R22 382,50 - R19 094,40 = R3 288,10
more tax during the year.

7.21 Use the tax table for 2016/2017 above to calculate Solly's monthly
income tax contribution.

7.2.3  If Solly is given an 8% increase on his gross salary, how much of
the increase will he actually receive after tax every month?

(For this question, ignore the 13! cheque and work with
12 salaries for the year.)




EXCHANGE RATES

Exam Practice ANswers

: 331 ; _ R850
DBE NSC - Feb/Mar 2017 - Paper 2 - Question 3 Accomodation per person === /
=R283,33 /
Jumanda's three friends from Angola will visit him in Upington. They plan to stay at a resort that Kz100 000 = R9 173,05
charges R850 per unit per day for accomodation. v
Amount Kwanza = % X Kz100 000 v
The following exchange rates may be used: ~Kz3 b88,76 Ve
K ot d R
» Kz100 000 = R9 173,05 an R9 173,05 = Kz100 000
o $1 =Kz 169,27344 [Source: Coinmill.com, 2 June 2016] Rl = 100000 ,
9173,05
Use the information above to answer the questions that follow. =Kz10,9014995
.. R850  =Kz10,9014995 X 850 v/
3.3.1 Determine (in Kz) the equal amount that EACH of the friends must contribute ~ K29 26627 &
towards the accomodation per day. (5) ’
Cost per person = L;’” 4
3.3.2 'The average monthly disposable salary (ADMS) in Angola is $1 760,41 and in ~ Kz 3 088,76 v
South Africa it is R16 500. 332 $1 = Kz 169,27344 v
The average montly rental cost for an apartment in Angola is Kz145 990, whereas a Average disposable salary = $1 760,41 x Kz169,27344/$
similar apartment in South Africa costs R4 430 per month. =~ Kz297 990,66 v
Angola:
One of the friends stated, "The average rental cost of an apartment in Angola, Rent as a % of income = 43990 s 100% «
. . 297 990,66
expressed as a perentage of the AMDS, is double the percentage of a similar = 48.99%
apartment in South Africa. South Africa
o of i _ 4430 0
Verify, showing ALL calculations, whether this statement is valid. (7) Rent as a % of income = 16 500 X 100% v
=26,85% v
v
Not valid. It is much cheaper in SA but not double.






